
Botswana Oil Limited (BOL) recently participated at the Botswana Consumer Fair to inspire citizens 
to take up opportunities in the petroleum industry. When speaking at the BOL stall at the Botswana 
Consumer Fair, Chief Executive Officer (CEO), Mr Meshack Tshekedi said Botswana Oil was established as 

a transformational agent for Botswana to ensure security and efficient supply of petroleum products and as well 
as availing opportunities for citizens within the petroleum sector value chain.

With 2023 being ten years since its inception, Botswana Oil has achieved several milestones over the years 
and when speaking on these achievements, Tshekedi said:

“Having started with small volumes of four million litres supply in the early days of Botswana Oil, the company 
supplied one hundred and eighty-seven million litres last year to two hundred million litres this year, with revenue 
growing up to P3 billion this past financial year.” 

“We also established additional i facilities to enhance the petroleum infrastructure, which include the offloading 
and loading gantry at the Gaborone Depot. The Gaborone Depot facility was upgraded to cleaner fuels, we 
introduced additives infrastructure as part of our commitment to implement initiatives that provide convenience 
for our customers when loading from our facilities’’, in our bid to diversify our products and services.

“The company has grown from just under twenty (20) employees at inception to the current one hundred 
and five (105) employees. We have landed a significant project last year in partnership with Debswana where 
we are supplying the mining giant with fuel worth P8 billion, over a five-year partnership. Through this project, 
we are transforming the economy by creating real opportunities for citizen companies to participate within the 
Debswana value chain.”

As part of its stakeholder and customer engagement plan, Botswana Oil continues to engage its clients and 
Batswana through platforms such as the Botswana Consumer Fair and many other expositions around Botswana. 
Tshekedi said this is done to make such stakeholders understand what the company does and eventually to fully 
participate in the oil and gas industry.   

“Botswana Oil’s energies are expended on ensuring the security of petroleum products for all as well as 
demystifying the oil and gas industry by lowering the barriers of entry for citizens interested in exploring available 

business opportunities in the industry. Opportunities that Batswana can benefit, ranges from transportation of 
fuel, supply to the market, buying fuel from Botswana Oil to supply commercial customers, establishment of own 
retail fuel stations with relative ease than in the past and we also facilitate them access to storage.”

Botswana Consumer Fair was held under theme “Fostering Consumer Confidence through Business 
Resilience post COVID-19 pandemic.” Botswana Oil CEO Tshekedi said during the devastating period, mobility 
was restricted, and many refineries were shut down.

“We have supplied the market with the much-needed petroleum products, especially during difficult times 
when fuel was not easily available. In 2020 at the  height of the  COVID-19 pandemic, we had a major fuel supply 
crisis, but we managed to avert the crisis by ensuring adequate supply in the market.”

“Upon the market opening post the pandemic, it has not been easy for the industry to meet production 
requirements. Prices remained on the high side, but we learnt to ensure adequate supply and build agile supply 
chain. The sector also advanced in the utilization of digital platforms to ensure that we can operate outside 
premises with limited interactions. During this period, we learnt new and better ways of importing products 
into the country, identified new alternative routes and development of more storage facilities which will build a 
resilient supply value chain into the future.”

Meanwhile, Botswana Oil envisions to be a leading player in the oil and gas industry and strives to ensure 
security and efficient distribution of petroleum products and services in the country.  

Botswana Oil Limited (BOL) is a company incorporated in 2011 under the Companies Act (2008) wholly 
owned by the Government of Botswana through the Ministry of Minerals and Energy (MME). 

The company was established to achieve the Government’s broader economic objectives of ensuring security 
of fuel supply and facilitating active citizen involvement in the petroleum industry. BOL is the Government’s 
transformational agent charged with the responsibility of managing state-owned strategic fuel reserve facilities, 
managing strategic stocks as well as bulk storage and distribution. 

Botswana Oil was at the Botswana Consumer Fair to showcase its petroleum products and services, as well 
as build brand awareness following a realization that most people are less aware of what the company does.

Botswana Oil showcases at the 
Botswana Consumer Fair

Botswana Oil Unveils Strategic Expansion and Sus-
tainability Goals at the Selibe-Phikwe Expo Bot-
swana Oil Limited (BOL) recently demonstrated 

its Citizen Economic Empowerment initiatives at the Se-
lebi-Phikwe Trade Fair and Agric Expo, reinforcing its 
dedication to ensuring security of the petroleum supply 
and enhancing citizen economic participation.

Mpho Mokgosi, BOL’s Senior Marketing and Commu-
nications Manager, articulated the company’s core mis-
sion with clarity: “Our mission at Botswana Oil Limited 
is ensuring the security of supply through sustainable 
and efficient distribution of petroleum products and ser-
vices.”

BOL’s presence at the expo is a testament to its man-
date of fostering citizen involvement in the oil and gas 
sector via the Citizen Economic Empowerment Program 
(CEEP). “Exhibiting in Phikwe is part of our stakeholder 
engagement to create awareness and educate stakehold-
ers about the 90% import mandate and opportunities for 
citizens to participate in the CEEP program,” Mokgosi 
elucidated.

Selebi-Phikwe, identified as a Special Economic Zone 
by the Government, is undergoing a dynamic transfor-
mation from a mining-centric economy to a hub for logis-
tics and coal-based chemicals. BOL’s participation un-
derscores its integral role in this metamorphosis.

At the heart of BOL’s ethos lies sustainability. The 
company adheres to stringent standards in health, safe-
ty, security, environment, and quality to ensure a safe 
working environment. Mokgosi emphasized, “Our com-
mitment to reducing our carbon footprint is entrenched 
in our corporate strategy, and we have a Goal Zero prin-
ciple for employees to support and practice.”

In response to escalating demand for petroleum prod-
ucts to drive economic activity, BOL is developing and 
enhancing its infrastructure. “We are currently expand-
ing the Francistown Depot storage facilities with an ad-
ditional 60 million litres. Upon completion, the holding 
capacity will be increased to 98 million litres of petrole-
um products,” Mokgosi announced. This state-of-the-art 
facility will include a loading and offloading gantry, a 
truck staging area, and a product testing laboratory.

Despite encountering challenges in public comprehen-

sion of its role, BOL is proactively addressing 
this through an educational campaign. “We 
have embarked on an educational campaign 
to inform people about our mandate, products, 
and services, and how various stakeholders 
can take part in the petroleum value chain,” 
Mokgosi noted.

Looking towards the future, BOL envisions 
remarkable growth and substantial contri-
butions to the national revenue. “Through 
planned conversion of coal-to-liquid projects, 
we aim to establish a new ecosystem of a pet-
rochemicals industry, producing a variety of 
products including petroleum products for the 
local market, bitumen, biofuels, and fertilisers 
to name a few,” Mokgosi revealed. The compa-
ny also foresees a surge in citizen owned main-
tenance workshops, fostering job creation and 
the emergence of services related to transport, 
customs clearance, and logistics management.

Botswana Oil Limited’s engagement at the Se-
lebi-Phikwe Trade Fair and Agric Expo accen-
tuates its crucial role in Botswana’s economic 
development, its unwavering commitment to 
sustainable practices, and its dedication to em-
powering its citizens.

MANDATE
Botswana Oil Limited was founded with a 

mission: to drive Botswana’s economic aspi-
rations by ensuring a secure fuel supply and 
promoting active citizen engagement in the pe-
troleum sector. As the National Oil Company 
of Botswana, BOL stands as the Government’s 
transformative arm, entrusted with this vital 
role.

Incorporated under Botswana’s Companies’ 
Act and in operation for more than ten years, 
BOL is a fully Government-owned entity, under 
the Ministry of Minerals and Energy (MME). 
The company operates within stringent Gov-
ernance and operating guidelines that shape 
and steer its activities.

BOL’s mandate as the National Oil Company 
is clear and compelling: To guarantee the secu-
rity and efficiency of the supply and distribu-
tion of petroleum products across Botswana; To 
manage and uphold government-owned strate-
gic storage facilities and strategic reserves; To 
foster significant involvement of citizen-owned 
oil companies in the petroleum industry.

Botswana Oil promotes the Citizen Economic 
Empowerment Program at the Selibe-Phikwe Expo
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